
SOURCE INDUSTRIES (INDIA) LIMITED 
CIN : l 454QOTG1984PLC00.4777 

H No 6-3-668110/20, First FIOOf, DUfganagar Colony, Punjagu1ta, Near Balajl Temple Hyderabad-500082 
Phone No. 040-42014369. Emailld: sourcelnvestors@gmaltcom 

Date: 24th June, 2021 

To, 
Department of Corporate Services 
BSE LIMITED, 
Phiroze Jeejebhoy Towers, 
Dalal Street, 
M UMBAI - 400 001 

Dear Sir, 

Sub:-Outcome of the Board Meeting 
Ref: - Scrip Code 521036 

In just conduded Board meeting the Board has decided the following considered and 
approved 

1. Audited Financial Statements for the quarter & year ended 31s1 March, 2021 as 
Annexure-l 

2. Audited Asset & Liability Statement for the year ended 31s1 March, 2021 as 
Annexure-2 

3. Audited Report for the Quarter & year ended 31st March, 2021 as Annexure-3 

4. Declaration for Unmodified Opinion for standalone for the financial year ended 31s1 

March 2021 as Annexure-4 

5. Annual Secretarial Compliance Report under Regu lation 24A of SEBr (LODR) 
Regulations,201S for the financial year ended 31" March, 2021 Annexure-S 

This is for your information and necessary records. 

Thanking you, 

Yours truly, 
far som....!iOU.lU:E..INDUSTRIES (INDIA) LIMITED 

---•• ~ ~INOJ.O,j Ll"'ITED 

N. SUDHAK~~ DinIcIor 
Managing Director 
DIN-06785232 
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SOURCE INDUSTRIES (INDIA) LIMITED 
CIN: L45400TG1984PLC004777 
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NOt' U ~ alld inxl interim condensed finl1l\tlul $1:Ui:mcnlS for Ihe quaner ended March 31, 202 1 line been taken (Ill r«.onl b) rhe BoIItd ofDlft'C1OD at liS 
mcel illg held on 24 1uot 202 1. The ~H\1lUOI)' ludilol'll h~"e espresStd an unqu~lified aud it opinlOll The inrurmnll(>n I'fcSl:med abo"f is e:tII.cled rrom 
the aud ited interim condensed financial statements The InleTllll condensed financial statcmcnb an: prcpIlrcd In a,,~!),dan« "Itll the Indian AcCOtlnling 
Stlll1diLrds ([nd-AS) IS JHcscribed under Scclion IJ] urlhe- Compan~ Act. 20 l l ~ad Wllh Ruk 1 ufl~ C,,,"pi1l1t .... (11)(II;>n AC'Counllnl! Slalldlirds) 
Rules, 20 lS and Companies (Indmn Accounting S1andards) Alm:ndmcnt Rules, 2016, 

2 Figures hOI'c be1.'n regfouped and rcarrungcd II'hcrewr considered nc<:csSIIf)' in order 10 nm~~ them ~nmp3rnhle II 1111 Ihose oflhe eurrelll petiOlI 
J TIIC Complln} (>pCf11I~'" rn D sln~k "',',,,,"U and rh.· 1,·.,,11- ..... .,am 10 D s"'Sk !ie!n1cm 

Place: Hydcl1Ibad 
OllIe: 24 .06.2021 

fcc SOURCE lN~.\(~)1rmv.) .'.\ ' " 

\J~ 
Maneging DireCt: I 



SOURCE INDUSTRIES (INDIA) LIMITED 
CIN : L45400TG1984PlC004777 

H No 6·3·668' 10/20. First Floor. Dvrganagar Colony. PunJagutta. Near BalaJi Temple Hyderabad-5O(}Q82 
Phone No 040-42014389, Emailid sourceln .... eSlors@gmallcom 

8 . I. o(c Shfff as a ' llsl M. ffh 202 1 

Amoun t '" Ul~h. 

P. r l ifUII" MUfh J\, 202 1 'hrr .. JI . 2U2U 

I. ASSETS 
(1) Non-turrnt ISUI, 
(a) Property. Planl and Equipment - -
(b) Capital work-ill-progress - -
(e) Other ISSeiS · · 
(d) fi nancial Assets · · 

(i) InvC$lmcnts · -
(e) Deferred lax assels (ntl) · -
(f) OIher non<UrTCnl assets - -
Tola l Ro n turrul USdJ - -

(1) Cur"nl Asstls 
(al Financial Asscts 

(l) Trod.: ,,,~ehables 150,00 I~OOO 

(ii) Cash and cosh equivaierl!s ... )77 

(iii) loans and nd\'ances 196 40 11)0 lin 

(b) Other currenl lSscts 146.21 162 l» 
To' al f Ufrt"1 U$fIS "97.49 506.6 ' 

TOTAL ASSETS 498.00 ~7.00 

I I, .:Q~JIT}' AN n UAIIIUTl r$ 
(I ) Equil )' 

(a) Equity share capllal 1, 140.31 I.I~O JI 

(b) Other equily -670, II -658 -I~ 

1'01. 1 equity 470.20 48 1.90 

(3) Non furreDI n. bilili fS 

(al Finnncialliabililies 
(il Olher financial liabilities · · 
(b) D.:fc rred tax liabllit), · · 
(e) Provi sions -
(dl Other liabilities · 
1'olal Non C urren l U . bililin - · 
(4) Cllrrrnt lia bi lities 
(a) FinarlCilil liabiJ ilies 

(il Trade payables 0.60 0 )0 

(i i) Other finllrlCialliabil ities 22 12 20.00 

(b) Other eum:nlll~blillics .,7 4 -I~ 

(el ShOrH eml proVISIOllS - · 
(d) l.ilIbilities for cum:nI tU (net) - -
Tota' C urrtnt liabilit iu 27.29 24.7l 

TOTAL t:QUlTl' AND LIABI LITI ES 498.00 507.00 

, 
1_' ..... 



SOURCE INDUSTRIES (INDIA) LIMITED 
CIN : L45400TG1984PLC004777 

H No. 6-3-668110/20 Firs! Floor, DUfganagar Colony. PunJagulta . Near BaJaJI Temple Hyderabad-SOO082 
Phone No 040-4201 4389. Emailld sourcetnvestors@gmallcom 

Cash Flow Statement For The Yur Ended 31-03-2021 
All the Ami's in INR Unkss Speci fied 

Particulars 31-03-2021 3 1·03-2020 
A. Cash Flows From Operating Activities: 
N et Profit before tax (1 1,69,404) ( 14.15.723) 

Adjustments ror: 
Less: I. Ocprecialion(Net) - -

2. Raw Material ll'rilten olT - -
C hanges in current !IsseIS a nd li abilities (11.69.404) (14 . 1 ~ .nJ) 

Adjustments for Working Capital 
Inventories 

Debtors - -
Loans & Advances (5,60,000) -
Other Current Assets 15,82.975 (2.36.639) 

Short term Borrowings - -
Trad.: Pa)llblcs 30.000 (30.000) 

Other Current Liabilities 2,27,203 22.500 

Cash used(-)l(+)generated from operating activit ies (a) 1.10,774 ( 16.59,862 ) 

B. Cash f lows from Investing Actlvilies: 
( Increasc)lDecreasc: in Investments - -

Cash used(-)l(+)generated in investing activities (b) - -
C. Cash nows from Financing Activities: 
Incrcasel(Decreasc: ) in Borrowings - -

Cash used(-)J+(generated) in financing llcti" ilies (c) - -
D. Net increase(+)ldecrease (-) in cash and cas h equi"alenlS 
(d"'a+b+c) (10.58,629) (30.7558~ ) 

E. Cash & Equivalent at the begin ning of the year (e) 3,77,068 20.36,930 

F. Cas h & Equivalent at the end o(llIe yellr «( '" d+e) 4,87,842 3.77,068 

Cash & Cash EquivalenlS co mprise: 

Cash in Hand 3.01.551 2.06.350 

Balance with Banks in Current Nc 1.86.292 1.70.7 18 

Balance with Banks in Deposit Nc - -
Total Clu h & Cash Equivalents : 4.87,843 3.77.0(,8 

~ SOL'RCE !tIC!.!: ~~I: ":Cil,J I h 

~'ig;ngp; 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SOURCE INDUSTRIES LIMITED 

Opinion 

We have audited the accompanying Statement of Financial Results of Source Industries Limited (the 
"Company"), for the quaner and year ended March 31, 2021 (the "Statement"), being submiued by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our infonnation and according to the explanations given to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations: and 

b. gi ... es a true and fair view in confomlity with the recognition and measurement principles laid down in the 
Indian Accounting Standards ("Ind AS'") and other accounting principles generally accepted in India of the net 
loss, other comprehensive income and other financial information of the Company for the quarter and year then 
ended March 31,2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (""SA" s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Ind ia ("' ICAr') 
together with the ethical requirements that are relevant to our audit of the Financial Results for the quarter and 
year ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and \\ie have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by liS is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Financial Results 

This Statement, which includes the financial results is the responsibility of the Company's Board of Directors. 
and has been approved by them for the issuance. The Statement has been compiled from the related audited 
Interim condensed financial statements for the threc months and year ended March 31, 2021. This responsibility 
includes preparation and prcsenlation of the Financial Results for the quarter and year ended March 31. 2021 
that give a true and fair view of the net loss and other comprehensive income and other financial infonnation in 
accordance with the recognition and measurement principles laid down in Ind AS, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles genera lly accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the asscts of thc Company and fo r preventing and detecting frauds and other 
irregularities: selection and applicat ion of appropriate accounting policies: making judgments and estimates that 
are reasonable and prudent: and the design, implementation and maintenance of adequate intemal financial 
controls that were operating effecti vely for ensuring th e accuracy and completeness of the accounting records. 
rclevant to the preparation and presentation of the Financial Results that givc a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/821JIII/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982185, 

E-mail : rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

In preparing the Financial Results, the Board of Directors is responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matlers related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process orthe Company. 

Auditor's Responsibilities for tbe Audit of the Financial Results 

OUf objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free from 
material misstatement, whether due to fraud or error. and to issue an auditor's report that includes our op inion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs wi ll always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with SAs, \\e exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financia l Results, whether due to fraud or error, 
design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order 10 design audit procedures 
that are appropriate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Bonrd of Directors in tcnns of the 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors" use of the going concern basis of accounting and. 
based on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor' s report to the related disclosu res in 
the Statement or. if such disclosures are inadequate. to modifY our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors report. However, futurc events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including the disclosures, and 
whether the Financial Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
op inion on the Financial Results. 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Financial Results. 

We communicate with those charged with governance regarding. among other maners, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethjcal 
requirements regarding independence, and to communicate with them all relationships and other mailers that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Annual financial results include the results for the quarter ended March 31 , 2021 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year. 

Place: Hyderabad 
Date: 24·06-2021 

Partner 
(Membership No. 223022) 

UDIN: 21223022AAAANR26SS 



SOURCE INDUSTRIES (INDIA) LIMITED 
CIN : L45400TG1984PLC004777 

H No 6.3.668/10120 . First Floor. Durganagar Colony. PunJagutta . Near 8alaJI Temple Hyderabad-500082 
Phone No 040-42014389 Em3111d sourceinvestors@gma'icom 

Date- 24·b June, 20~1 

To 
The Deputy Manager, 
Corporate Relations Department 
BS E Limited 
P.J .Towers, Dalal Street, 
Mumbai-400001 

Respected Sir, 

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEDf (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 for unmodified opinion 

Ref No: Scrip Code-521036 

DECLARATION FOR UNMODIFIED O PIN ION 

I, N. Sudhakar, Managing Director of Mis. Source Industries (India) Limited having its 

regis tered office at H No. 6-3-668/10/ 20, First Floor, Durga nagar Colony, PunJagutta , Near 

Balaji Temple Hyderabad-500082 hereby decla re that, the Statuto ry Auditors of the Company 

MI s. Ramasamy Koteswara Rao & Co, Chartered Accountants, (Fi rm Reg No: 0103965) have 

issued an Audit Report with unmodified opinion on Audited Financial Results for the quarter & 

year ended 31st March 2021. 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI( Listing Obligations 

an d Disclosure Require ments) Regu lations 2015 as amended vide circular no. 

CIR/CFD/CMD/56/ 2016 dated 27-05-2016. 

Yours Faithfully 
For SOURCE INDUSTRIES (INDIA) LTD 

N.SUDHAKAR 
Managing Director 
DIN-Q6785232 


