
SOURCE INDUSTRIES (INDIA) LIMITED 
CIN: L45400TGl984PLC004777 

Regd Office : D.No.: 4·1·96911·2, 3rd Floor, S. ShankatialSuilding, Abods, Hyderabad· 500 001 , INDIA 
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Date: 30lh May, 2022 

To, 
Deparbnent of Corporate Services 
BSE LIMITED, 
Phiroze Jeejebhoy Towers, 
Dala l St ree t, 
MUMBAI- 400001 

Dear Sir, 

Sub:-Outcome of U1e Board Meeting 
I~ef: - Sc rip Code 52]036 

In just concluded Board meeting the Board has decided the following considered and 
approved 

1. Audited Financial State.ments for the quarter & year ended 3111 March, 2022 as 
Anl1l:xurc-1 

2. Auditt::d A.\>~t! t & Lidbility Sldtt::ment (or the year ended 31~ March, 2022 as 
/1. f1I1CXU re:-2 

3. Audited Review Report for the Quarter & year ended 31.1 March, 2022 as 
Almexure-3 

4. Declaration for Unmodified Opinion for standalone (or the financia l year ended 3111 
MdI"ch 2022 as AJ1J1(:xurc-4 

5. Annual Secretarial CompHance Report under Regulation 24A of SEBI (LODR) 
l~egulations,2015 for Ole financia l year ended 31s1 March, 2022 Anncxurc-S 

This is (or you r information and necessary records. 

'Illank ing you, 

Yours truly, 

1W!irlB!!~ ,(INDIA) LI MITED 

,:~~,~~~~,~'Ilng Direct", Milililging D i 
D1N-0678S232 
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Stalemen t of U II -A ud;l ~t1 Fin" ,.dal resulls for l lot Vur .;",]cd 3 1$1 " brd, 2022 

( Rs In I..akhs) 
QLlRrlu t: lldtd Yur ~:adrd 

".'0. I" "" i~ul~rs 
]1.03.2022 3 1. 12.2021 3 1.03.202 . 31.03.2022 ]1.03.2021 
Audilrd IIn .. "dit r d A udil rd Audited \uditrd 

, Inco",. fr(lIn" .uNtiollS 

al lncQITIC from rnhOOS 1.03 ],4S 103 4S) 47' 
b) OIhcr 0 rnlUl IlIComC 0,02 · · 0,02 0.28 

T oIRII"."",. frolll I) ItrAlioliS IIt l ) 1.05 2045 1.03 4.55 5.06 

, t~l'rn Sf! 
a) eM. "fmalerl", COrlSllOned · · · · 
b}l'urchJ<;C: (lfSIOCl on lrnde · · 
C)Ch.iIl}!CS In "lVC'I1IOfICS · · · · 
d) Em I cee benefits ex nse 1.08 1.08 1.50 4J2 )90 

e) Finance Cost 000 0,0] 0.01 0.02 0,14 

f) ~J1.fCC:ialiOll · · · · · 
) Other ex ,,~ '" 2.33 5.57 ]9,07 ]271 

TO I ~ I t: ~ 'f"JU 6.00 3.42 7.08 23.42 16.75 

J I'mrit l ( Lo~.) Bdoft Tal - 1.95 ·0.97 ...(j.OS . 18.87 . 11.69 , T •• • :. 'rn'f' 

Curr~m Tax · · · · · 
Deferred la~ · · · · · 

5 Nfl l'rolit l (Lon) ror \hf >friotl US (0.97 6.05 (18.87 ·11.69 

6 O lher co", , ... hell si , '1."" jntome 

A i) Items lhal will nOl be reclassified 10 ofil or loss · · · · · 
(ii) ]ncomc t8:< rdating to items that will not be reclassified to 
profit or]oss · · · · · 
Il (i) [teons that willl>e rcc]assif,ed 10 rofil or loss · · · · · 
'''IIIIc", nc 1;1\ rdall!lj; 10 nClIls Ihm WIll be reclassIfied to pro til 

or lo~ , ["mat olh.,· r"'" u'du' II ~i , r i "r lllne. 11,,1 uf tM.< · , r"I~L tUm , ... htn.i, t intOl1lf fo r tht ltriod ~.95) (0.97 6.05) {tli.1I7 -11.69 

Paid·u E uil Shale Co ital (Rs 101· , ,," Share) 1.14031 1.1·10.31 1,14031 1,140 JI 1.140,31 

Other' 'lit · · · · -670.11 

9 Ea rn in' 1f t Shul."" (l'a r ni llt lb. l UI- n d. 

a) (]UIC 004) (001) ..oOS .(1]7 .(110 

h) DIluted 00<, 0,01) .(105 (011) .(110 

,,,tl.""\ , The audited mlcrun condensed financIal SlmemeniS for Ihe quartet coded March) lSI. 2022 ha,~ ~n tal.:en on re<:ord by the Boord 01' D,rectors at 

lIs meetillg hdd Oil 30th May. 2022 The IIlfonnallon presented above IS extrllClcd from the unaudllcd interim colldensed linancIDI SIOlcmeniS Tile 
mlcrim coooensed fiMncial statclllCniS are pn:pated in accordance with the Illdian Accounting Slalldards (IlKl·AS) as prescribed under Secllon 1)3 

oftl>e Comparlles Act, 2013 read wl\h Rille) of the CompanIes ( Imhan Accountmg Standords) Rilles, 20lS and CompanIes (Ind,an Accounting 

Slandards) Amendmcnt Rules, 20 ]6. , Figures ha,·c been regrouped and ~mmged wherever considered necessary in order to make them oompamble wlih those of the current period 

) TIlt" Companv opel1ll~5 m a smglc segmenl and the mults pertaIn 10 a single segmenl 

" ...t'tl IZ5li!!')\)..) L, :,] It..U 

For SOUR~~ 

I rr Managing DIrector 
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For 

( I ) NOIl-cu r renl 8SStIS 

(a) Property. Plant and Equipment 
(b) Capl lnl work-m-progress 

(e) Other assets 

(d) Fin(lllcilli Assets 
(i) Investments 
(iii) Loans and &(h'ances 

(e) Dcfcrrro tal!: assets (net) 

(I) Other non-(;urrenl assets 
T 01111 non turre nt asstlS 

(2) Currcn t ASSt ts 

(a) rinancial Assets 
(I) Trnde receivables 

(i i) Cash and cash equivalent5 
(b) Olher current assets 

TOllt l currcnl luuts 

TOTAL ASS ETS 

II . LOt In ,\ "'0 LlA IU LlTl t:S 
( I ) E(IUil) 

(a) Equity shl\fe capital 

(b) Olher equity 

(J) Non (urrcnl liabili liu 
(a) Fill;Jno;iat liabilities 

(i)Uorrowings 
(b) Ocfem;d tax lillbi\ilY 
(e) Prov isions 
(d) Olher liabilities 
'1'011111"10 11 Curnnt Li:lbi litiu 

(4) CUl'rcrU Iiahi l ities 

(a) Jil\;mcialliabiJitics 

(i) Tnwe p.1)'ablcs 

(ii ) DIller finallcialliabitit ics 

(b) Other current liabili ties 
(c) $hort-tcnn provisions 

(d) Liabilities for current tax (net) 

TOI:II Currrnt liabilities 

I . 

f 'II 

Notes 

2 

J 
4 , 

6 
7 

8 

9 
10 

,\hlrd, 3 1 ,2022 

181.60 

150.00 
7.92 

1,140.3 1 
-688.98 

25.88 

0.72 
4.58 

196.40 

150.00 
4.88 

1,140.31 
-670. 11 

22.12 

0.60 
07 
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Clis h Flow Statement fOl" The Year End ed 31-03-2022 
All the AmI'S in INR Unless Specified 

Particulars 3 1-03-2022 31-03-2021 

.1. (":\\h Flo\\~ FrOI11 OPCI'lI1illg Activities: 

1\1'1 Profit before 1<1>' (1 8,86,750) (11,69,40·1) 

AdjuSllllCIIlS for: 

Less: I. Depreci,lIion(Nel) - -
2. Raw Material written ofT - -

Chan ges in curren t assels and liabi li ties (18,86,750) (11,69,40') 
I\djuSIIllCiliS for Working Capita l 
1T1\cntorics 

Debtors - -
Loans & Ad \ flilCeS - (5,60,000) 

Other Current Assets 3,2 1,438 15,82,975 
Short term Borrowings - -
Other Payables [2,000 30,000 
Ot her Current Liabilities 862 2,27,203 

(';1,11 1I,('tI (.)/(-f)gcU('I':llel l from open-Hillg lICII" il i('s (a) 3,34,300 12 ,80, 178 

B. Ca~h Flo ws Fro m ]11\'cslin g Ac tivities: 

(lncrease)/Deereflse in Investments - -
Cash usedH /(+)gener:ll ed in in vcstin g activities (b) - -
C. Cas h Flows From Finan cing Ac tivities: 
Increnscl(Occreasc) in Borrowings 18,56,132 -

C1\\h usrd(-)I!-(grll crated) in financing a Cl i\' ities (c) 18,56, 132 -
I). Ne t inCl"c;lsc(+)/dccrcase (-) in cas h and cash eflui va lc nts (,, a+h+r) 3,03,682 1,10,774 

E. CllSh & Equivalen t a t the beginning of th e YC:lr (e) 4,87,842 3,77,068 
F. Cash ... 1,;; Equiv:llerLl at the end of the yca r (f - d+(') 7,9 1,524 4,87,8.12 

Cash & Cash Equi\'alcn ls eomp l'ise: 
('nsh in Ilnnd 6,53,639 3,01,551 
lIalallc", with Bnnks in Current Ale 1.37,885 1,86,292 

l~al'lI\ce wilh Banks in Deposit Ale - . 
Tolal Cash & Cash Equi\'a lell ls; 7.9 1,524 .1,8",8.13 

-0 -0 

For ""I 0" bCr"d o~D;recto" . 1'~""'" \,.. 
for SOURCE IN~ • - . 

SUdh'~''Il\'anaginJ D:rcc,o' 
Manag ing Director 
DIN 06785232 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE FINANCIAL RESULTS 

TO TH E BOARD OF DIRECTORS OF SOU RCE INDUSTR IES LIMITED 

Opinion 

We have audi ted th e accompany ing Statement o f Financ ial Results o f Source Industri es Limited (the 
"Company"), fo r the qualier and yea r ended March 3 I, 2022 (the "Statement"), bei ng subm itted by the 
Com pany pursuant to th e requirement of Regulat ion 33 o f the SEBI (Listing Obligat ions and Disc losure 
Req uiremen ts) Regu lat io ns, 201 S, as amended (the " Listing Regul at ions"). 

In o ur o pinion and to th e best o f our informat io n and according to the explanatio ns given to us, the statement: 

a. is presellled in accordance with the requirement s o f Regu latio n 33 o f the Li sting Regulatio ns; a nd 

b. g ives a tru e and fa ir v iew in conformity w ith the recognition and measurement princ iples la id down in the 

Indian Accounti ng Standard s (" Ind AS") and other accou nting principles generally accepted in India of th e net 
loss, other comprehensive income and other finan cia l informat ion of the Compa ny for the qualie r and year then 
ended March 3 I, 2022. 

Basis for Opinion 

We conducted o ur audit o f the Statement in accordance w ith the Standa rds o n Aud it ing ("SA" s) spec ified under 
Sect ion 14 3( 10) of th e Act. Our respo ns ibil ities under th ose Standards a re furth er descri bed in the Audito r's 
Respo ns ibil iti es fo r the Aud it o f the Fi nancial Results secti on o f o ur report. We are independent of the Company 
in accorda nce with the Code of Ethi cs issued by the Instit ute of Chariered Accountan ts of Indi a (" ICA I") 
together with the ethi ca l requirements that are re leva nt to o ur audit of the Fi nanc ia l Results fo r the quarte r and 
yea r ended March 3 1, 2022 under the prov isio ns of the Act and the Rules thereu nder, and we have fulfi lled ou r 

o ther eth ica l respo nsibil ities in accordance with these req uirements and the ICAI 's Code of Ethics. We be lieve 
that the audit ev idence obta ined by us is sum cient and appropriate to prov id e a basis fo r our audit opi nion. 

Management's Responsibilities fOI ' the Financial Results 

Thi s Statement , whi ch in clud es the finan c ial result s is th e respo nsibility of the Co mpany's Board of Directors, 
and has been approved by them for the issuance. The Statement has been comp iled from the re lated audited 
In terim condensed financia l statements for the three mo nth s and year ended March 31 ,2022. Thi s respo nsibility 
inc ludes preparat ion and presenta tion of the Financial Results for the q uarte r and year ended March 3 1, 2022 
that give a true and fa ir view of the net loss and other comprehensive income and other financia l informat ion in 

accord ance w ith the recogniti on and measurement princ iples laid down in Ind AS , prescribed under Sectio n 133 
o f the Act, read w ith re leva nt rules issued thereundcr and other accou nti ng principles genera lly accepted in Ind ia 
and in compli ance w it h Regul ati on 33 o f the Listing Regul ati ons. 

This respons ibi lity a lso includes maintenance o f adequate accounting records in accorda nce with the prov isions 

o f the Act for safeg uarding th e assets o f the Company and fo r prevent ing and det ectin g frauds and other 
irregul ar it ies; se lecti on and app licatio n o f appro priate accou nti ng po li c ies; making judgment s and estim at es that 
are reasonable and prudent; and the design, implementation and maintenance of adequate interna l financial 

contro ls that were operat ing effectively for ensuring the acc uracy and compl eteness o f the accountin g records, 
re leva nt to the preparatio n and presentation of the Financial Results that g ive a true and 
from materi al mi sstatement , w heth er due to fnllld or error. 

SRI RAMCHANDRAARCADE, D NO.8-2-293/82/JIIII573/M/1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@9mail.com, Website: www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

In preparing the Financia l Results, the Board of Directors is responsi ble for assessing the Company ' s ability, to 
contin ue as a going concern , di sc losing, as applicable, matters related to going concern and usin g the goin g 
concern bas is of accounting unless the Board o f Directors e ither intends to liq uidate the Company or to cease 
operations, or has no rea li sti c alternati ve but to do so. 

The Boa rd of Directors is a lso responsible for oversee ing th e fi nancial repol1ing process of the Company. 

Audi to!" s Responsibilities fo!' the Audit of th e Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financia l Results as a whole is free from 
material mi sstatement , wheth er due to fraud or error, and to issue an auditor' s report that includes ollr opin ion. 
Reasonab le assurance is a hi gh leve l of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will a lways detect a materi al misstatement when it ex ists. Misstatemen ts can ari se from fraud or error 
and are considered mater ia l if, indi vidually or in the aggregate, they coul d reasonab ly be ex pected to innuence 
the economi c dec isions of users taken on the basis of this Financial Results. 

As part of an audit in accord ance with SAs, we exercise profess ional judgment and maintain professional 
scept icism throughout the audit. We a lso: 

• Identi fy and assess th e ri sks of materi al mi sstatement of the Fin ancial Results, whether due to fraud or error, 
des ign and perform aud it procedures responsive to those ri sks, and obtain audit ev id ence that is suffi cient and 
appropr iate to prov id e a basis for our opi nion. The ri sk of not detecting a materia l mi sstatement resulting from 
fraud is hi gher than for one resulting frol11 error, as fraud may invo lve co llusion, forgery, intentional omiss ions, 
mi srepresentat ions, or the override of int erna l cont rol. 

• Obta in an understand in g o f in terna l fi nancial controls relevant to the aud it in order to design audit procedures 
that are appropriate in the c ircumstances, but not for the purpose of ex press ing an opinion on the effecti veness 
o f such controls. 

• Evaluatc the appropriateness of account ing po li c ies used and the reasonableness of accounti ng esti mates made 
by the Board of Directors. 

• Eva luate the appropriateness and reasonableness of di sc losures made by the Board of Di rectors in term s of th e 
requirements spec ified under Regul at ion 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the go ing concern basis of account ing and, 
based On the audi t ev idence obtained, whether a material uncerta inty ex ists related to event s or conditions that 
may cast s igni fi can t doubt on the ability of th e Company to continue as a go ing concern. If we conclude that a 
materi a l uncert.ainty ex ists, we are required to draw attenti on in ollr aud itor' s report to the re lated disc losures in 
the Statement or, if such d isclosures are inadequ ate, to modify our opi nion. Our conc lusions are based on the 
audit ev idence obtai ned up to the date of our aud itor's report. However, future event s or condi tions may ca use 
the Company to cease to continue as a going concern . 

• Eva luate the overa ll presentation, structure and content of the Financial Results, including the di sc losures, and 
whether th e Financial Results represent the und erlying transactions and events in a nHmner th at ac hieves fai r 
presentati on. 

• Obta in suffi cient appropriate audit ev id ence regarding the Finan cial Results of the Company to express an 
opinion on the Financial Results. 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

Materiality is the magnitude o f mi sstatements in th e Financ ia l Results that, ind iv id ua lly or in aggregate, makes 

it probab le that the econom ic decis ions o f a reasonab ly knowledgeab le user o f the Financial Result s lIl ay be 

inn uenced. We consider quanti tat ive materia lity and qual itat ive fa ctors in (i) pl an ning the scope of o ur audit 
work and in eva luatin g the results of our work; and ( ii) to eva luate the effect of any ident ified mi sstatements in 

the Fi nanc ial Result s. 

We comlllunicate w ith those charged with governan ce regarding, am ong other matters, the planned scope and 

timing of the audit and signifi cant audit findin gs, inc ludin g any signifi ca nt de fi c icnc ies in in terna l contro l that 

we identify during o ur audit. 

We a lso prov ide th ose charged with govern ance wi th a statement that we have complied w ith re leva nt ethi ca l 

requirem ents regardin g indepen dence, and to communi cate wi th them a ll re lat ionships and other matters that 
may reasonably be tho ught to bear o n our independence, and where app li cable, re lated safeguards. 

Other Matters 

T he Annual finan cia l resu lts inc lude the results for th e quarte r ended March 3 1, 2022 bein g the ba lanc in g 
fi g ures between the aud ited fi gures in respect o f the full fin anc ia l year and th e publi shed unaudited year to date 
fi g ures up to the third quarter o f the current fi nancia l year. 

Pl ace: Hyderabad 
Date: 30-05-2021 

For RamasHmy Koteswara Rao and Co LLP 
Chartered Accountants 

(F irm 's Registrati on No.O I 0396S/S200084) 

~ 
Murali Krishna Reddy Telluri 

Partner 
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Dale: 30lh MA Y, 2022 

To 
The Deputy Manager, 
Corporate Relations Department 
BS E Limited 
P.J.Towers, Dala l Stree t, 
MlImb.li-400001 

Respected Sir, 

Sub: Dec/araliOIl I'lIr5/1(III' to Uegll iatiolt 33(3)((/) of the SEBI (Listing Obligations alUl 

Disclosure Requiremellts) HeglilaliollS, 2015for IlIl1l1otlified opi1lioll 

t<cf No: Scrip Corle-521036 

DECLARATION FOR UNMODIFIED OPINION 

I, N. SlIdhakar, Manag inR Direc tor of MIs. Source Industries (India) Li mited having its 

registered office at H No. 6-3-668/ 10/20, First Floor, Durganagar Colony, Punjagutta, Near 

Balaji Temple Hyd e rabad-500082 he re by declare that, tllC Sta tutory Aud itors of the Company 

MIs. Ramasamy Koteswara Rao & Co, Chartered Accountants, (Firm Reg No: 0103965) have 

issued an Audit Report w ith unmodified opinion on Audited Financial Resulls for the quarter & 

vcar ('ndccl 31~1 March 2022. 

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI( Listing Obl igations 

and Disclosure Requirements) Regulations 2015 as amended vide circu lar no. 

ClR/CFD/CMD/56/20'16 dated 27-05-20'1 6. 

Yours FaithfuUy 
For SOUI(CE IND 

For SOURC~ RI 
SnUF(i, (INDIA) LTD (IW;IA) O,,~ -;-':;.1 

N. SUDl lAKARMannglng Director 

Managing Director 

DIN-067B5232 


